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CHARTERED ACCOUNTANTS

GST Audit by Chartered Accountant or Cost Accountant no longer a mandatory requirement

Provisions of sections 110 and 111 of the Finance Act 2021 notified w.e.f. 15t August 2021
(Notification No. 29/2021 — Central Tax)

1. Section 110 of the Finance Act 2021 does away with the requirement of GST Audlit to be
conducted by a Chartered Accountant or a Cost Accountant as per section 35(5) of the
Central Goods and Services Tax Act, 2017 (CGST Act).

2. Section 111 of the Finance Act 2021 substitutes new section for section 44 of the CGST
Act 2017 to bring into force self-certification of the reconciliation statement in Form
GSTR-9C by the registered person.

Form GSTR 9 and 9C notified for F.Y. 2020-21

Rule 80 of the Central Goods and Services Tax Rules, 2017 (CGST Rules) amended (Notification
No. 3072021 — Central Tax)

1. The due date for filing GSTR-9 as specified in section 44 of CGST Act is or before the
315t of December following the end of such financial year (FY).

2. The composite dealer paying tax under section 10 should file annual return in Form
GSTR-9A.

3. Every electronic commerce operator required to collect tax at source under section 52
should file annual statement referred to in sub-section (5) of the said section in Form
GSTR -9B.

4. Every registered person whose aggregate turnover during the FY exceeds Rs. 5 crore,
shall file self-certified reconciliation statement as specified in section 44 in Form GSTR-

9C along with the annual return, on or before 315t December following the end of such
FY.

Exemption from filing GSTR-9 for registered persons having aggregate turnover in the FY

2020-21 up to Rs. 2 crore

It shall not be mandatory for registered persons having aggregate turnover in the FY 2020-21 up to
Rs. 2 crore to file the annual return (GSTR-9). (Notification No. 31/2021 — Central Tax).
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1. The mandatory requirement of GST Audit done by a Chartered Accountant/ Cost
Accountant done away with.

2. The requirement of self-certification of GSTR-9C by the registered person introduced
from FY 2020-21 onwards.

3. Form GSTR-9 & 9C notified for the FY 2020-21.

4. The due date for filing GSTR 9/ 9A/ 9B/ 9C shall be 315t December of the following FY.

5. Registered Persons with aggregate turnover during the FY up to Rs. 2 crore exempted
from filing GSTR-9.

Disclaimer and Statutory Notice
This e-publication is published by CNK & Associates, LLP, Chartered Accountants, India, solely for the purposes of
providing necessary information to employees, clients and other business associates. Whilst every care has been
taken in the preparation of this publication, it may contain inadvertent errors for which we shall not be held
responsible.

This document is a proprietary material created and compiled by CNK & Associates LLP. All rights reserved. This
newsletter or any portion thereof may not be reproduced or sold in any manner whatsoever without the consent of

the publisher.

This publication is not intended for advertisement and/or for solicitation of work.

MUMBAI www.cnkindia.com
3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, 501/502, Narain Chambers, M.G. Road,

Churchgate, Mumbai. 400 020, India. Vile Parle (East), Mumbai 400 057, India.

Tel: +91 22 6623 0600 Tel: +91 22 6250 7600

Bengaluru: +91 80 2535 1353 Chennai: +91 44 4384 9695 Vadodara: +91 265 234 3483
Ahmedabad: +91 79 2630 6530 Gandhinagar: +91 79 2630 6530 Delhi: +91 11 2735 7350

Dubai: +971 04 355 9533 Sharjah: +971 4 3559544 )




